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Global Valuation and Earnings - GARP
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Summary of Market Outlook
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Summary of Market Outlook
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S&P 500 Earnings Growth (Y/Y): Q2 2024 - Q2 2026
(Source: FactSet)
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U.S. Capex Spending on IPP & Equipment
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Exhibit 2. 202502 Earnings Scorecard
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Above | Match | Below | Surprise |Reported| Index % of

Sector % % % Factor | Total# | Total# |Mrkt Cap
Consumer Discretionary 2% 4% 23% 11% 47 1] 10.4%
Consumer Staples 7% 6% 16% 3.0% 3 38 5.4%
Energy 71% 10% 19% 8.2% 21 22 29%
Financials 84% 5% 11% 9.2% 73 74| 138%
Health Care 88% - 12% 8.5% 58 60 9.2%
Industrials 82% 5% 13% 5.4% 77 78 85%
Materials 46% 4% 50% 1.7% 26 26 1.9%
Real Estate 74% 6% 19%| -06% Ky £y 2.0%
Technology 95% 2% 3% 8.1% 58 68| 335%
Communication Services 86% 5% 10%| 12.1% 21 21 9.9%
Utilities 74% 3% 23% 3.6% Ky £y 2.4%
S&P 500 B80.0% 4.2% 15.8% B.0% 474 500

Source: LSEG I/BIE/S

Source: Bloomberg, FactSet, LSEG I/B/E/S, Wells Fargo, XSpring Asset Management
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